To:  LPLA Members

From:  John Ester, Treasurer

Re:  Financial Statement and Proposed Budget

In connection with this year’s Annual Meeting on June 16, 2007, I have attached the following: 

· Cash Flow Comparison showing Income and Expenses for the last 12 months


as compared to the same period for the prior year

· Account Balance as of 5/21/07 and as of the same date in 2006

· LPLA Proposed Budget for 6/1/07 - 5/31/08

(The financial figures and Proposed Budget are based on the 12-month period beginning 6/1 and ending 5/31, since with our Annual Meeting in mid-June that seems like a more natural financial cycle than the calendar year.)
In accordance with the Bylaws, the Proposed Budget was approved by the LPLA Board at our meeting of 5/17/07 and will be presented to the general membership for approval at the Annual Meeting on 6/16/07.  In that regard a word or two as to the Proposed Budget might be helpful.
The Budget assumes that dues and contributions will remain at about the same level as this past year at $1,700.  On the spending side the Budget estimates several major expenses (payments to Michigan Lakes & Streams Association, postage and printing) at roughly the same level as this past year.  It further recognizes that some of our larger expenses over the past year (for the loon platform and the survey) were one-time expenses that will not be repeated this coming year.  In addition, our web site expense was larger this past year because it covered two years (and hence there will be no web site expense in the upcoming year).  The Budget estimates total expenses for the upcoming year at $1,210, meaning that we anticipate taking in $490 more than we will spend over the next twelve months.
Anyone with any questions as to the financial information or Proposed Budget is urged to contact me by telephone at 231-325-2445 or by email at jester625@earthlink.net.  Needless to say, I also will be happy to address any questions from the floor at the Annual Meeting.
